q Soitec

CONSOLIDATED STATEMENTS OF CASH FLOWS

w (Amounts in thousands of Euros)
Year ended Year ended
March 31, March 31,
2007 2006

Consolidated net income (loss) 46 180 22 477
Adjustments to reconcile net income (loss) to net cash used in operating activities :

Depreciation and amortiZatioN ...........c.ooieiiriiiiee et 38 299 31874
RESUIE ON @SSELS SAIE .....eiiiieieiceiieee ettt ettt e e e et e e et e e aeeebeesaeeenteeateenneennas (243) (166)
Variation i deferred taX .......o.eeiiiiri e 1318 -
MINOFILY INEEIESTS ...vurvereeieieciecicteteese ettt sae sttt a st s s s s s s s s ssess st ensenans (45) (68)
Net fINaNCial AEBDT COST ....uiiiiuiiriitiiriee ettt (2631) 11 895
Share based PAYMENt EXPENSES ......c.cciiiiiiiiiiie ittt st ebe st et esaeeae e e sseeneeneenas 5964 3697
OFNEIS ..ttt ettt ettt ettt ae et beae et b e ae et et e ae et et eae et et eas et b ensan et etere et ebene e - 9
Increase (decrease) of cash and cash equivalents from :

INVENTOTIES ...vcvivitieieeiete ettt ettt ettt e sttt e e seebe s e e e e se e s e s eseesesse s esenaessessesesse s esessesenennens (19 404) (16 980)
Accounts receivable .... (19 723) (6 840)
Other rECEIVADIES .......cooivieiiieeeeeeeeee ettt ettt et e et eeteeteeneeeaeeteeteeaeenes (4 078) (7 220)
ACCOUNES PAYADIE ...ttt et et a e et et e b e eae e b e ebeeaeeeeeseeneeteesenbeeneenes 25 849 23 307
(@ (=T 1= o OSSOSO 2963 6135
Cash flows provided by operating activity 74 449 68 118
Purchase of intangible @SSELS .......ccccocieiiiirieiee et ne s (6 555) (2452)
Purchase of tangible @SSEIS ..........ccccivieiriiiiieiee ettt se e e ene s (61914) (34 965)
Proceeds from sale of tangible and intangible assets .... 1400 166
Proceeds from sale (purchase) of financial @SSetS ..........cccceeverieiiriieiieieseseeee e (315) 9796
Variation iN PEHAMELET ........ccooiiiicicieeeee e b e sa e eb et e s s e se s ene s e e s ne (1348) -
Financial iNterest rECEIVEM ..ottt ebe e 10 855 2706
Cash flows used in investing activities (57 877) (24 749)
Amounts received from shareholders from capital iNCrease ............cccooeveeveiiiieieieceee e - 198 733
Amounts received from stock options and warrants exercised ...........ccoceviiiiiiiiiiiiieie e 8124 4240
Resale (repurchase) of shares ... (295) 231
Amounts provided by new loans - 2607
Reimbursement of loans (including leasing agreements) ...........cccceereieererieeseseeee e (27 936) (29 051)
FiNancial iNtereSt PAIA .........c.ccuevueveeieeieciciicieeieeeese sttt s sttt ensenens (7 334) (11 152)
Cash flows provided by financing activities (27 441) 165 608
Effect of exchange rates changes on cash and cash equivalents 1770 1591
Variation of net cash and cash equivalents (9 099) 210570
CASH AND CASH EQUIVALENTS AT BEGINNING OF THE YEAR ....cccccoveieeeeceee e 316 282 105712
CASH AND CASH EQUIVALENTS AT END OF THE YEAR ......cccoiieieeeeceeeeee e 307 183 316 282
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